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Annex 1

Acquisition of Elite Mall located in Riyadh - Prince Abdul Aziz Bin Musaed Bin Jalawi
Street (Al Dabab) Sulaymaniyah with land area of 9,600 square meters and a building
area of 21,929 square meters, with an amount of 201.5 million Saudi Riyals.
The property will be fully leased “one Contract” for five Years and a net income of 16
million Saudi Riyals annually starting from the date of transfer of ownership.

The acquisition will be by increasing the fund size through issuing (8,108,652) units
with the unit nominal value (10 SAR) with a total value of (81,086,520) Saudi Riyals
and subscription of the owner of the mall in an in-kind shares in an amount of 80.6
million Saudi Riyals at a price of 9.94 Saudi Riyals per unit, which represents 40% of
the value of the property, The difference between issuance value and subscription
value will be recorded as an issuing discount under shareholder net asset value
section in the balance sheet.

The remaining value of the property acquisition price will be paid through financing

facilities.



